STATUTES AT LARGE

SECTION 10: Bonds-deposit and disbursement of proceeds.-
The proceeds of the sale of said bonds shall be deposited with
the Treasurer of Marlboro County to the credit of the said
School District, and paid out by the Treasurer upon warrants
thereon duly approved in writing and signed by the said Trustees, or
a majority of the members thereof.
SECTION 11: Gifts-issuance of bonds.-The said Trustees are
fully authorized and empowered fo negotiate with and make applica-
tion to the United States Government or any of its departments or
agencies, and thereabout to comply with all rules and regulations neces-
sary to obtain a grant of public funds, or labor or aid of any kind to be
used with the funds to be realized from the sale of bonds hereunder;
but the obtaining of such grant, labor, or aid shall not reduce the
amount of bonds to be sold unless the Trustees shall so decide; nor
shall the obtaining of such grant, labor or aid be necessary for, or af-
fect the validity of said bonds, or their issuance. Any determination on
the part of the Trustees as to the amount of bonds to be issued here-
under shall be conclusive; but if the total issue is not sold at once, and
it later should appear to the satisfaction of the Trustees that additional
bonds within the maximum amount herein provided are needed, then
such additional bonds may be sold regardless of a prior resolution
made at a time when it appears the total issue would not be necessary.
SECTION 12: Bonds-payment.-For the purpose of repaying
the principal and interest of said bonds as such mature, the Auditor of
Marlboro County is authorized and directed to levy and the Treasurer
and tax officials of Marlboro County to collect annually a tax on all
property in Marlboro Graded School District No. 10 sufficient to pay
the principal of said bonds and interest as the same become due, and
such levy and collection shall be discontinued only when said bonds
and interest shall have been fully paid. The full faith, credit and taxing
power of Marlboro County is hereby irrevocably pledged for the pay-
ment of all bonds issued hereunder, together with interest thereon.
SECTION 13: Election on issuance of bonds,-The bonds herein
provided for shall be issued only after an election as provided by the
amendment of Article 10, Section 5, Constitution of 1895, affecting
Marlboro Graded School District No. 10 so long as such present
amendment is in effect. Should the Constitution be further amended
so that an election is not required thereby, such bonds may be issued
without an election.
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